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The two great financial crises of the past century are the Great Depression of the 1930s and the Great
Recession, which began in 2008. Both occurred against the backdrop of sharp credit booms, dubious banking
practices, and a fragile and unstable global financial system. When markets went into cardiac arrest in 2008,
policymakers invoked the lessons of the Great Depression in attempting to avert the worst. While their
response prevented a financial collapse and catastrophic depression like that of the 1930s, unemployment in
the U.S. and Europe still rose to excruciating high levels. Pain and suffering were widespread.

The question, given this, is why didn't policymakers do better? Hall of Mirrors, Barry Eichengreen's
monumental twinned history of the two crises, provides the farthest-reaching answer to this question to date.
Alternating back and forth between the two crises and between North America and Europe, Eichengreen
shows how fear of another Depression following the collapse of Lehman Brothers shaped policy responses
on both continents, with both positive and negative results. Since bank failures were a prominent feature of
the Great Depression, policymakers moved quickly to strengthen troubled banks. But because derivatives
markets were not important in the 1930s, they missed problems in the so-called shadow banking system.
Having done too little to support spending in the 1930s, governments also ramped up public spending this
time around. But the response was indiscriminate and quickly came back to haunt overly indebted
governments, particularly in Southern Europe. Moreover, because politicians overpromised, and because
their measures failed to stave off a major recession, a backlash quickly developed against activist
governments and central banks. Policymakers then prematurely succumbed to the temptation to return to
normal policies before normal conditions had returned. The result has been a grindingly slow recovery in the
United States and endless recession in Europe.

Hall of Mirrors is both a major work of economic history and an essential exploration of how we avoided
making only some of the same mistakes twice. It shows not just how the "lessons" of Great Depression
history continue to shape society's response to contemporary economic problems, but also how the
experience of the Great Recession will permanently change how we think about the Great Depression.
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From reader reviews:

Lorenzo Brown:

The book Hall of Mirrors: The Great Depression, The Great Recession, and the Uses-and Misuses-of History
can give more knowledge and information about everything you want. Why must we leave the best thing like
a book Hall of Mirrors: The Great Depression, The Great Recession, and the Uses-and Misuses-of History?
Some of you have a different opinion about guide. But one aim which book can give many information for
us. It is absolutely proper. Right now, try to closer using your book. Knowledge or information that you take
for that, you are able to give for each other; you can share all of these. Book Hall of Mirrors: The Great
Depression, The Great Recession, and the Uses-and Misuses-of History has simple shape however, you
know: it has great and large function for you. You can appear the enormous world by available and read a e-
book. So it is very wonderful.

Erica Dennis:

Information is provisions for people to get better life, information these days can get by anyone with
everywhere. The information can be a know-how or any news even restricted. What people must be consider
while those information which is within the former life are challenging be find than now's taking seriously
which one is suitable to believe or which one the resource are convinced. If you have the unstable resource
then you get it as your main information you will have huge disadvantage for you. All of those possibilities
will not happen within you if you take Hall of Mirrors: The Great Depression, The Great Recession, and the
Uses-and Misuses-of History as your daily resource information.

Sean Mills:

This Hall of Mirrors: The Great Depression, The Great Recession, and the Uses-and Misuses-of History is
fresh way for you who has interest to look for some information as it relief your hunger associated with.
Getting deeper you in it getting knowledge more you know or perhaps you who still having little bit of digest
in reading this Hall of Mirrors: The Great Depression, The Great Recession, and the Uses-and Misuses-of
History can be the light food in your case because the information inside this specific book is easy to get
through anyone. These books create itself in the form and that is reachable by anyone, yes I mean in the e-
book contact form. People who think that in book form make them feel sleepy even dizzy this e-book is the
answer. So there is absolutely no in reading a reserve especially this one. You can find what you are looking
for. It should be here for you actually. So , don't miss that! Just read this e-book sort for your better life in
addition to knowledge.

Christopher Decker:

Do you like reading a guide? Confuse to looking for your best book? Or your book seemed to be rare? Why
so many problem for the book? But any kind of people feel that they enjoy regarding reading. Some people
likes looking at, not only science book but novel and Hall of Mirrors: The Great Depression, The Great



Recession, and the Uses-and Misuses-of History or maybe others sources were given understanding for you.
After you know how the great a book, you feel wish to read more and more. Science reserve was created for
teacher as well as students especially. Those ebooks are helping them to add their knowledge. In different
case, beside science book, any other book likes Hall of Mirrors: The Great Depression, The Great Recession,
and the Uses-and Misuses-of History to make your spare time more colorful. Many types of book like this.
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