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The investor-owned corporation is the conventional form for structuring large-scale enterprise in market
economies. But it is not the only one. Even in the United States, noncapitalist firms play a vital role in many
sectors. Employee-owned firms have long been prominent in the service professions--law, accounting,
investment banking, medicine--and are becoming increasingly important in other industries. The buyout of
United Airlines by its employees is the most conspicuous recent instance. Farmer-owned produce
cooperatives dominate the market for most basic agricultural commodities. Consumer-owned utilities
provide electricity to one out of eight households. Key firms such as MasterCard, Associated Press, and Ace
Hardware are service and supply cooperatives owned by local businesses. Occupant-owned condominiums
and cooperatives are rapidly displacing investor-owned rental housing. Mutual companies owned by their
policyholders sell half of all life insurance and one-quarter of all property and liability insurance. And
nonprofit firms, which have no owners at all, account for 90 percent of all nongovernmental schools and
colleges, two-thirds of all hospitals, half of all day-care centers, and one-quarter of all nursing homes.

Henry Hansmann explores the reasons for this diverse pattern of ownership. He explains why different
industries and different national economies exhibit different distributions of ownership forms. The key to the
success of a particular form, he shows, depends on the balance between the costs of contracting in the market
and the costs of ownership. And he examines how this balance is affected by history and by the legal and
regulatory framework within which firms are organized.

With noncapitalist firms now playing an expanding role in the former socialist countries of Eastern Europe
and Asia as well as in the developed market economies of the West, The Ownership of Enterprise will be an
important book for business people, policymakers, and scholars.
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From reader reviews:

Brandon Harmon:

The book The Ownership of Enterprise give you a sense of feeling enjoy for your spare time. You need to
use to make your capable far more increase. Book can being your best friend when you getting anxiety or
having big problem with your subject. If you can make reading through a book The Ownership of Enterprise
to be your habit, you can get more advantages, like add your personal capable, increase your knowledge
about a number of or all subjects. You may know everything if you like open up and read a guide The
Ownership of Enterprise. Kinds of book are several. It means that, science reserve or encyclopedia or some
others. So , how do you think about this book?

Eleanor Rowe:

As people who live in the modest era should be up-date about what going on or data even knowledge to
make these individuals keep up with the era which is always change and progress. Some of you maybe will
probably update themselves by reading books. It is a good choice in your case but the problems coming to
anyone is you don't know what type you should start with. This The Ownership of Enterprise is our
recommendation to make you keep up with the world. Why, because this book serves what you want and
want in this era.

Terri Root:

Reading a e-book tends to be new life style in this particular era globalization. With reading through you can
get a lot of information that may give you benefit in your life. Together with book everyone in this world can
share their idea. Guides can also inspire a lot of people. Many author can inspire their particular reader with
their story or perhaps their experience. Not only the storyline that share in the textbooks. But also they write
about the information about something that you need case in point. How to get the good score toefl, or how
to teach your kids, there are many kinds of book that exist now. The authors on this planet always try to
improve their ability in writing, they also doing some study before they write with their book. One of them is
this The Ownership of Enterprise.

Paul Dubose:

A lot of people always spent their particular free time to vacation or go to the outside with them household or
their friend. Do you know? Many a lot of people spent these people free time just watching TV, or even
playing video games all day long. If you need to try to find a new activity this is look different you can read
a book. It is really fun in your case. If you enjoy the book which you read you can spent the entire day to
reading a guide. The book The Ownership of Enterprise it is rather good to read. There are a lot of
individuals who recommended this book. These people were enjoying reading this book. In case you did not
have enough space bringing this book you can buy the actual e-book. You can m0ore easily to read this book
from your smart phone. The price is not too expensive but this book features high quality.
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