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Something dramatic happened in the late summer and autumn of 2008. The post-Cold War world came to an
abrupt end. This was the result of two conjoined crises. First, in its brief war with Georgia in August 2008,
Russia asserted its military power to halt the expansion of NATO to its very borders. Secondly, on 15
September 2008 the Wall Street investment bank Lehman Brothers collapsed. This precipitated a severe
financial crash and helped to push the world economy into the worst slump since the 1930s.

Both crises marked a severe setback for the global power of the United States, which had driven NATO
expansion and forced through the liberalization of financial markets. More broadly they challenged the
consensus that had reigned since the collapse of the Soviet bloc in 1989 that a US-orchestrated liberal
capitalist order could offer the world peace and prosperity. Already badly damaged by the Iraq debacle, this
consensus has now suffered potentially fatal blows.

In Bonfire of Illusions Alex Callinicos explores these twin crises. He traces the credit crunch that developed
in 2007-8 to a much more protracted crisis of overaccumulation and profitability that has gripped global
capitalism since the late 1960s. He also confronts the interaction between economic and geopolitical events,
highlighting the new assertiveness of nation-states and analysing the tense, complex relationship of
interdependence and conflict that binds together the US and China. Finally, in response to the revelation that
the market is not the solution to the world's problems, Callinicos reviews the prospects for alternatives to
capitalism.
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From reader reviews:

Gregory Mackenzie:

Why don't make it to become your habit? Right now, try to ready your time to do the important behave, like
looking for your favorite publication and reading a reserve. Beside you can solve your trouble; you can add
your knowledge by the publication entitled Bonfire of Illusions: The Twin Crises of the Liberal World. Try
to the actual book Bonfire of Illusions: The Twin Crises of the Liberal World as your buddy. It means that it
can for being your friend when you truly feel alone and beside that course make you smarter than before.
Yeah, it is very fortuned for yourself. The book makes you far more confidence because you can know
almost everything by the book. So , we need to make new experience in addition to knowledge with this
book.

Madeleine Bandy:

Book is to be different for every single grade. Book for children till adult are different content. As it is
known to us that book is very important normally. The book Bonfire of Illusions: The Twin Crises of the
Liberal World has been making you to know about other expertise and of course you can take more
information. It doesn't matter what advantages for you. The e-book Bonfire of Illusions: The Twin Crises of
the Liberal World is not only giving you considerably more new information but also to get your friend when
you feel bored. You can spend your own personal spend time to read your e-book. Try to make relationship
together with the book Bonfire of Illusions: The Twin Crises of the Liberal World. You never truly feel lose
out for everything should you read some books.

Tony Sanford:

This book untitled Bonfire of Illusions: The Twin Crises of the Liberal World to be one of several books in
which best seller in this year, honestly, that is because when you read this book you can get a lot of benefit
into it. You will easily to buy this particular book in the book shop or you can order it via online. The
publisher of this book sells the e-book too. It makes you more easily to read this book, since you can read
this book in your Cell phone. So there is no reason to you personally to past this e-book from your list.

Jocelyn Harper:

As a student exactly feel bored in order to reading. If their teacher asked them to go to the library as well as
to make summary for some e-book, they are complained. Just minor students that has reading's soul or real
their leisure activity. They just do what the trainer want, like asked to go to the library. They go to generally
there but nothing reading very seriously. Any students feel that examining is not important, boring along
with can't see colorful photographs on there. Yeah, it is to become complicated. Book is very important for
yourself. As we know that on this period, many ways to get whatever we really wish for. Likewise word
says, ways to reach Chinese's country. So , this Bonfire of Illusions: The Twin Crises of the Liberal World
can make you experience more interested to read.
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