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The permanent establishment (PE) concept is a threshold issue which must be confronted and addressed by
virtually every enterprise seeking to conduct trading activitiesin one or more countries other than its home
country. Whether or not an enterprise has a"permanent establishment” in a country defines whether its
trading income can be taxed or is exempt under a network of over 1,000 bilateral income tax treaties and
some local laws. Today, the interaction of rapidly changing rules, increased enforcement, and evolving
business operations creates a challenging environment for tax directors of global businesses who must
understand and manage their company's PE risks.

This updated and expanded second edition of a concise guide that has been a key reference for decades--
formerly titled Permanent Establishments: A Planning Primer--provides lucid insight into business
structuring and the related tax considerations. Completely updated and expanded, it remains the only
practical introductory book on PE available. It covers all important aspects of fixed place of business and
dependent agency types of permanent establishment, as well as the exceptions for independent agents,
permitted ancillary activities, and parent-subsidiary relationships. It provides commentary on applicable rules
and discusses regulations and case law from multiple jurisdictions.

Notable features of the new edition include the following:

- entirely new chapters on e-commerce, supply chain and contract manufacturing structures, and service PES;
- thorough updating of model treaty changes and PE rulings globally; and

- impact of new developmentsin mineral extraction, real estate leasing, and construction management.

The second edition identifies key PE rulings not only in OECD countries, but also in the emerging BRIC
countries. The text integrates conceptual analyses and technical discussion with relevant tax planning
considerations, appropriately highlighted or diagrammed. Concisely written, easily readable and topically
organized for quick reference, this book will be of interest to all international tax planners, lawyers,
accountants, multinational CFOs, executives and others whose role involves the structure and operations of
international trading or commercial presence.
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From reader reviews:
Irving Brehm:

Typically the book Fundamentals of Permanent Establishments will bring you to definitely the new
experience of reading a new book. The author style to explain the ideais very unique. When you try to find
new book to learn, this book very acceptable to you. The book Fundamentals of Permanent Establishmentsis
much recommended to you to learn. Y ou can also get the e-book from the official web site, so you can easier
to read the book.

Sean Lee:

The guide untitled Fundamentals of Permanent Establishmentsis the e-book that recommended to you to see.
Y ou can see the quality of the publication content that will be shown to an individual. The language that
writer use to explained their ideas are easily to understand. The article author was did alot of investigation
when write the book, therefore the information that they share to your account is absolutely accurate. Y ou
also will get the e-book of Fundamentals of Permanent Establishments from the publisher to make you alot
more enjoy free time.

Cynthia Olson:

In this period of time globalization it isimportant to someone to obtain information. The information will
make someone to understand the condition of the world. The healthiness of the world makes the information
guicker to share. You can find alot of sourcesto get information example: internet, magazine, book, and
soon. Y ou will observe that now, alot of publisher that will print many kinds of book. The book that
recommended to you personally is Fundamentals of Permanent Establishments this publication consist alot
of the information with the condition of thisworld now. This book was represented so why isthe world has
grown up. The dialect styles that writer use to explain it is easy to understand. Often the writer made some
research when he makes this book. Here is why this book ideal all of you.

Arthur Fabry:

As a college student exactly feel bored to be ableto reading. If their teacher requested them to go to the
library or even make summary for some e-book, they are complained. Just very little students that has
reading's soul or real their hobby. They just do what the instructor want, like asked to go to the library. They
go to generaly there but nothing reading very seriously. Any students feel that reading through is not
important, boring in addition to can't see colorful photos on there. Y eah, it isto be complicated. Book isvery
important in your case. As we know that on this period, many ways to get whatever we wish. Likewise word
says, many ways to reach Chinese's country. Therefore, this Fundamentals of Permanent Establishments can
make you experience more interested to read.
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